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Recent US Equity Market and Macro Trends

July 2025

= US equity benchmarks climbed for the 2" consecutive month during June.

» Despite volatile macro headlines around global tariffs, geopolitical conflict in the Middle East, and the Fed, US
equity benchmarks rose across the board during June. The S&P 500, NASDAQ, Dow Jones, and Russell 2000 each
climbed +5.0%, +6.6%, +3.7%, and +5.3%, respectively, over the course of the month, marking the 24 consecutive

month of positive returns for each US equity benchmark.

» The current market recovery marks the fastest of

the 21+t century.

> The S&P 500 eclipsed its previous all-time high for the 1t time since February 19" on June 27, marking a full
recovery period of 128 days. According to an analysis completed by Brookline of other comparable market
downturns (as defined by an S&P 500 decline of -18% or worse) and recoveries, the current full recovery represents
the fastest recovery to levels above the prior S&P 500 peak during the 21t century (February 2020 to August 2020

was the prior fastest with a 181-day full recovery period).

US Equity Benchmarks (Last 12-Months)

US Equity Benchmarks (Past Month)
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Monthly US Equity Benchmarks Performance
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec [FullYr/YTD
2024 +1.6% +52% +3.1% (42%) +48% +35% +1.1% +23% +2.0% (1.0%) +57% (2.5%) +23.3%
2025 +2.7% (1.4%) (5.8%) (0.8%) +62% +5.0% - - - - - - +5.5%
2024 +1.0% +6.1% +1.8% (4.4%) +6.9% +6.0% (0.8%) +0.6% +2.7% (0.5%) +6.2% +0.5% +28.6%
2025 +1.6%  (4.0%) @ (8.2%) +0.9% +9.6% +6.6% +5.5%
Dow Jones 2024 +1.2% +22% +21% (5.0%) +23% +1.1% +44% +18% +1.8% (1.3%) +7.5% (5.3%) +12.9%
2025 +4.7% (1.6%) (4.2%) (3.2%) +3.9% +3.7% - - - - - - +3.0%
Russell 2K 2024 +12% +22% +21% (5.0%) +23% +1.1% +4.4% +1.8% +1.8% (1.3%) +7.5%  (5.3%) +10.0%
2025 +2.6%  (5.4%) (7.0%) (2.4%) +52% +5.3% (2.5%)
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Sources: FactSet, Bloomberg, Dealogic, Brookline Capital Markets Investment Banking Data, US Food & Drug Administration Data.
Market data as of 4:00 PM on June 30, 2025, unless otherwise noted. B Ro o K L I N E
CAPITAL MARKETS
400 Lexington Avenue | 30 Floor

New York, New York 10022



Recent Subsector-Specific Equity Market Trends

» Healthcare-sector tracking ETFs posted positive returns during June.

» The XBI, IBB, and XLV each climbed +4.7%, +3.9%, and +1.6%, respectively, over the course of the month. The
XBl's gain represented its best monthly performance since July 2024 (+6.8%) while the IBB and XLV had their
best monthly performances since January 2025 (+4.9% and +6.8%, respectively). Industry observers pointed
to a decline in interest rates, as measured by the 10-year treasury yield (-16.4 bps during June), as well as an
uptick in M&A activity as key macro catalysts for positive sector performance.

July 2025

= A substantial number of biotech companies doubled in share price during June.

y 16 publicly traded life sciences-, med. tech.-, and diagnostics-focused companies traded up by +100% or
more over the course of the month, including 4 companies that traded up by +200% or more. The number of
companies that doubled in share price during June marks the highest single-month figure since February

2024 (n = 23).
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Monthly Subsector ETFs Performance
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec |FullYr/YTD
2024 (2.1%) +12.6% (3.6%) (10.8%) +53% +4.0% +68% +22% (2.4%) (1.8%) +2.7% (9.6%) +0.9%
2025 +2.9% (4.3%) (8.6%) +2.3% (4.5%) +4.7% - - - - - -- (7.9%)
2024 (1.1%) +1.8% +0.3% (7.5%) +55% +25% +7.8% +0.1% (1.7%) (3.6%) +0.9% (6.6%) (2.7%)
2025 +4.9% (1.2%) (6.7%) (1.0%) (3.8%) +3.9% - - - - - -- (4.3%)
2024 +2.9% +32% +2.0% (5.0%) +24% +14% +2.7% +51% (2.0%) (4.6%) +0.4% (6.7%) +0.9%
2025 +6.8% +1.4% (2.0%) (3.8%) (5.6%) +1.6% (2.0%)
Top-10 XBI Leaders (Jun. 2025) Bottom-10 XBI Laggards (Jun. 2025)
Name Ticker % Chg. Name Ticker % Chg.
Verve Therapeutics VERV-US +152.4% Sarepta Therapeutics SRPT-US (54.5%)
Kymera Therapeutics KYMR-US +47.2% Altimmune ALT-US (28.7%)
Insmed INSM-US +44.3% Humacyte HUMA-US (21.7%)
Intellia Therapeutics NTLA-US +36.5% Dyne Therapeutics DYN-US (20.4%)
CRISPR Therapeutics CRSP-US +34.0% BioCryst Pharmaceuticals BCRX-US (16.7%)
GRAIL GRAL-US +33.9% Novavax NVAX-US (14.2%)
Organogenesis ORGO-US +33.6% Catalyst Pharmaceuticals CPRX-US (13.1%)
Prothena PRTA-US +32.2% Cullinan Therapeutics CGEM-US (12.9%)
Cogent Biosciences COGT-US +32.0% Syndax Pharmaceuticals SNDX-US (11.1%)
Myriad Genetics MYGN-US +26.7% MannKind MNKD-US (9.9%)
Sources: FactSet, Bloomberg, Dealogic, Brookline Capital Markets Investment Banking Data, US Food & Drug Administration Data.
Market data as of 4:00 PM on June 30, 2025, unless otherwise noted. B Ro o K L I N E
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Recent Subsector Follow-On New Issue Trends July 2025

» June marked the highest monthly follow-on proceeds raised during 2025 YTD.

» Life sciences-, med. tech.-, and diagnostics-focused issuers raised combined aggregate gross proceeds of $2.9bn
(prior to overallotments, if applicable) across 43 follow-on offerings during June, representing the highest monthly
figures since December 2024 ($3.3bn) and February 2025 (43 deals), respectively. June’s activity broke a streak of
2 consecutive months with less than $1bn of issuance across the follow-on market. However, with $4.4bn in
aggregate gross proceeds raised across 100 deals during Q2 2025, the quarter marked the lowest quarterly follow-
on proceeds raised since Q2 2022 ($3.8bn) and the lowest deal volume (count) since Q3 2022 (n = 99).

= The incidence of warrant coverage for “micro-cap” issuers rose during June. (")

y  76.7% of deals by “micro-cap” issuers featured warrant coverage (n = 23) - marking the highest monthly figure since
August 2024 (77.3%). Moreover, 47.8% of warrant coverage deals featured 200%+ warrant coverage (n = 11),
representing the highest monthly figure for warrant coverage deals since at least the start of 2018.

Follow-On Aggregate Gross Proceeds Raised and Deal Volume (count) by Month (Last 12-Months)
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(1): “Micro-cap” issuers are defined as those with a fully-diluted pre-deal market capitalization less than $150mm.
Dataset includes transactions completed by life sciences-, med. tech.-, and diagnostics-focused issuers and excludes secondary offerings (i.e., block trades with no proceeds to issuer). B R ° o KL I N E

Sources: FactSet, Bloomberg, Dealogic, Brookline Capital Markets Investment Banking Data, US Food & Drug Administration Data.
Market and transaction data as of 4:00 PM on June 30, 2025, unless otherwise noted.
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Selected Recent Subsector Follow-On Offerings July 2025

File / Offer/

Company Ticker Indication %f:f; %el:; Procegdrg(sﬁ letreé(a)g%r) Offer  Current

' Disc. % % Chg.
Achieve Life Sciences tT ACHV CNS (Addiction) 06-27-25 CMPO $45.0mm $122.2mm (14.5%)  (24.7%)
P 027255170 ssomm  saomm Qoo <0s%
Comeax CRVD Ifocious Disessostrovl 45X 002725 5380 sasonm SLO7BSTm (160%)  (63%)
NeneSe KM mmnobgyONTNG 062725 RO sisomm  Sissmm 0% (633%)
Kgmers Theropeutics  KYMR Immunologyproteindegradors) 062725 5370 2s0amm Sagimm G3M (089
o Therapeutis 111 LYRA.Immnalogy (Chromc inesinusiis/S0552) 062725 F0 Ssomm  Si7emm (17%  (261%)
dloBioscionces t  ARTL Other(CamabineidT) 002625 PPE Stamm  S0imm  (Go%) +1280%,
R thomattt WP CNS(Schiephrons) 062625 CWPO Si00mm  Samomm  (esn)  (238%)
orsiopharms VOR Oncology(Cosansc) 62625 PPE S17SOmm  S19amm  (569%) +580%
Cidora Trerapeutcs  COTX nfectios Diseasesseasorafo/OFC) 062525 5370 $3500mm  $14080mm Q1% +107%
Feremo R mmunloay(€012) 062525 WO STsomm Sie1smm (530 77%)
oMedPharmatt N CambiodThepeics 02525 PRE Ssomm SaTmm (3% +26%%
Uewodt LW Med Toch (Bwoskoloon) 25255170 wenm  Samm (930 059
CandelTherspeutis CADL Onelogy OnclticVialimmunothorapy) 062425 [ $15omm  S237mm 00%  14%
eunosTherapouics  TCRT Oncology([CR Tellthorapoutcsl 02325 10 wim Somm @17 sk
CyelcelPramatt CYCC Oneobgy(CoR/CO G232 pPE Ssomm stenm  (o1%  <sox)
sptovo Therspeutics 11 APVO Oncology (AML/CO3xCD125) 0020255170 ssonm Samm @s0n) (629
Mool Soadh 111 MBRK Oncologyamanyen) 002025 5170 Ssomm  Si29mm (9% (184
Sessiredial 111U Med Toch Dovices) 002025 5170 Saonm Spamm e (658
Gomestt  OMEA Oncology(reversbleMonn nhibor) 061525 VPO 400mm  S10%imm (310%  (100%)

Key Notation:
« 1, 11, and 111 denote transactions with <100% warrant coverage, 100% to 199% warrant coverage, and =200% warrant coverage, respectively.
» [FF] denotes an issuer’s 15 follow-on offering post-IPO (or rev. merger). (**) denotes “NASDAQ/NYSE uplisting” (*) denotes dual listing / “US IPO.”




Recent Subsector IPO New Issue Trends July 2025

= 1 subsector IPO priced during June.

» Caris Life Sciences (NASDAQGSM: CAl) marked the only life sciences-, med. tech.-, and diagnostics-focused
issuer to price an IPO during June. The Al-enabled commercial-stage diagnostics company raised $494.1Tmm
at a $5,603.4mm pre-money valuation in its debut on June 18%. CAl posted a +33.3% offer-to-T+1 return,
representing the best 15t day performance for a subsector IPO since SION’s debut in February 2025 (+38.9%).

= A slew of high-profile ex-healthcare IPOs have priced in recent months.

» IPOs for companies outside of the healthcare sector such as Circle (NYSE: CRCL), Chime (NASDAQGSM:
CHYM), and Voyager Technologies (NASDAQGSM: VOYG) have drawn headlines over the past couple
months. The 3 issuers raised combined aggregate gross proceeds of approximately $2bn and posted offer-to-
T+1 returns of +168.0%, +37.4%, and +82.2%, respectively. Some market observers contend that a sustained
cadence of high-performing prominent ex-healthcare IPOs could catalyze additional healthcare IPO activity.

IPO Aggregate Gross Proceeds Raised and Deal Volume (count) by Month (Last 12-Months)
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Dataset includes transactions completed by life sciences-, med. tech.-, and diagnostics-focused issuers and excludes proceeds from secondary components, where applicable. Excludes

IPOs with gross proceeds less than $/0mm in gross proceeds and those with warrant coverage, unless otherwise noted.

Sources: FictSet, Bloomberg, Dealogic, Brooklife Capital Markets Investment Banking Data,gUS Food & Drug Administration Data. B Ro o K L I N E

Market and transaction data as of 4:00 PM on June 30, 2025, unless otherwise noted. CAPITAL MARKETS

800 Lexington Avenue | 30" Floor
New York, New York 10022



Selected Recent Subsector IPOs July 2025

' o Offer Gross Pre—Mongy Wi.ti.ﬂn Disc!osed % Change

Company Ticker Indication Date Pros:eeds ngty Initial Insider Offer/
Raised Valuation® Range? Part. (%) Current

Caris Life Sciences CAl  Med. Tech. (Al Oncology Diagnostics) 06-18-25 $494.1mm  $5,603.4mm Above 20% +27.2%
pimedsPharma APUS CNS(Pain/BesVerom) 050925 $135mm  $26mm mRmoe 1% (550%)
KesraMedicalTech,  KTS e Tech (Cordovascuor) 030625 S2020mm Seaigmm Aboe % 25%)
archark Therspeutics AARD Metsbolc DiseasesHyperphgia/ TASZRS) (21325 S9a2mm  S2607mm iRange 5% (155%)
SomaTherspeutics  SION Pulmonany isesses(CF/NEDT) (20725 $1906mm  Se99mm bhange - (6%
Mase Thrspeutics  MAZE etabolic Deases (AKD/APOLD. 013125 $1400mm  SS907mm mRnge  ~ (239
Mewes WIS MetsbolcDiseases(Obesiy /GLA-) 013125 S2750mm $16729mm Above  ~ esar|
GewBioncs  GENK WedTech (nasinpump) 013025 $2210mm  $S6STmm mRenge  13%  (144%)
prNewoscences JNS CNSGRT) 1202 S1omm Siseom seow -« (asw]
\rvzgne Tachnologies ZTC. Synthetc Somanuficurng Ergmes) 114224 $150mm  $500mm Above < 4235%
Sepema SEPN Endocrinclogy (PTHIR  Mypoparsthyridsm) | 102524 $2680mm  $5093mm Above  ~  (&13%)
CampA Therspeutics  CAME esbolcDissses (U e Diorders/ 7S 10-1124 $750mm  $1462mm Below < (968%)
Cobel COLL Med Tech.(ONS/EEG) 10124 $1903mm  SeG29mm Abowe 1 +102%)
Upeam B PumonayDseses(TSPMAS) 10124 $2550mm  $6%32nm lfnge - (354%)
Giohgelsbs IO MetabolicDseases (APJagoni) 092624 S2086mm  S45\9mm mRange 1% (77.1%)
GiaraTherspeutics  BOAX Oncology(EGFR/TGFbmal) 091324 S31S0mm  $7067mm mRge 5% (40450
MBXBiociences  MEX Metsbolic (PTHprocuo/GLP-Tamtagonis) 091324 $1632mm  $751mm inRenge 5% (287
ZenmsBiotharma 28O lmunogy(CO19/FeymAbl 091324 S2250mm S4BT mRmge  ~  (630%)
st Thespeuts ACTU Oncology(GSK38 081324 S224mm S1R5mm mRmge 1% (236%)

OS Therapies OSTX Oncology (Osteosarcoma) 08-01-24 $6.4mm $75.9mm In Range 23% (53.0%)




Recent Subsector M&A Trends July 2025

= Several notable M&A deals were announced in June.

» 2 $1bn+ acquisitions, including Sanofi’s $9.3bn acquisition of Blueprint Medicines (NASDAQGSM: BPMC) -
the largest subsector acquisition since Johnson & Johnson’s $14.6bn acquisition of IntraCellular Therapies in
January 2025 - and BioNTech’s $1.3bn acquisition of CureVac (NASDAQGM: CVAC) were announced during
June. The 2 acquisitions in June marked the 1t month since January 2025 with 2 $1bn+ acquisitions.
Moreover, industry observers highlighted Eli Lilly’s $777mm acquisition of Verve Therapeutics (NASDAQGSM:
VERV) and Supernus Pharmaceuticals’ $339mm acquisition of Sage Therapeutics (NASDAQGM: SAGE) as
notable sub-$1bn acquisitions for 2 companies that were previously valued over the $1bn mark.

= 2025 YTD's aggregate M&A value has exceeded 2024's full-year figure.

» 2025 YTD aggregate M&A transaction value has reached $56.1bn vs. $48.0bn during full-year 2024. Industry
observers remain encouraged that sustained M&A activity in 2H 2025 could drive sector valuations upward.

Annual M&A Aggregate Consideration and Deal Volume (count) (2019 to Curr.)
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Data exclude licensing deals and reverse mergers, if and where applicable, unless otherwise noted.

Upfront consideration reflects total enterprise valuation and excludes any consideration related to CVRs or milestone payments. B Ro o K L I N E
Sources: FactSet, Bloomberg, Dealogic, Brookline Capital Markets Investment Banking Data, US Food & Drug Administration Data.
Market and transaction data as of 4:00 PM on June 30, 2025, unless otherwise noted. CAPITAL MARKETS
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Selected Recent Acquisitions of Subsector Public Companies July 2025

Target R . Date Upfront Prem.to  Prem.to

VeI Company Ticker e efiesiitom (ST Announced Consideration LastClose T-7 Close

Turnstone Biologics TSBX Oncology (next-gen TIL) XOMA Royalty 06-27-25 $8mm +2.3% (9.3%)

Verve Therapeutics VERV Cardiovascular Diseases (PCSK9 silencer)  Eli Lilly 06-17-25 $777mm +67.5% +64.4%

. . Supernus o o

SAGE Therapeutics SAGE CNS (Post-Partum Depression) . 06-16-25 $339mm +26.9% +24.8%
Pharmaceuticals

CureVac CVAC Oncology (mRNA vaccines) BioNTech 06-12-25 $1,250mm +34.2% +22.4%

Elevation Oncology ELEV Oncology (NRG1 Fusion Protein) C.onc.entra 06-09-25 $21mm +12.5%  +15.6%
Biosciences

Blueprint Medicines BPMC Oncology (FGFR4 inhibitor) Sanofi 06-02-25 $9,248mm +27.3% +27.1%

Vigil Neuroscience VIGL CNS (Rare Diseases/ TREM2 mAb) Sanofi 05-21-25 $392mm +222.6% +237.6%

. . BioMarin

Inozyme Pharma INZY Rare Diseases (ENPP1 Deficiency) . 05-16-25 $220mm  +181.7% +247.8%
Pharmaceutica

Kronos Bio KRON Oncology (PRHGS Ovarian Cancer) Concentra 05-01-25 $35mm  (36.2%)  (33.8%)
Biosciences

Regulus Therapeutics RGLS Rare Diseases (ADPKD / miR-17 AsO) Novartis AG 04-30-25 $818mm  +107.7% +174.5%

Springworks Therapeutics  SWTX Oncology (GSl inhibitor) Merck 04-28-25 $3,400mm (3.8%) +16.0%

Allakos ALLK  Immunology (Siglec-8) Concentra 04-02-25 $30mm  +52.1%  +43.0%
Biosciences

LENSAR LNSR Med. Tech. (Ophthalmology) Alcon AG 03-24-25 $191mm (5.5%) (10.1%)

OptiNose OPTN Specialty Pharmaceuticals (diversified) G . 03-19-25 $90mm +55.2%  +64.5%
Pharmaceuticals

2seventy Bio TSVT  Oncology (CAR-T) E(;'zti‘;'b'v'yers 03-10-25 $102mm  +88.0% +101.6%

Checkpoint Therapeutics ~ CKPT Oncology (PD-L1) Sun Pharma 03-09-25 $293mm +66.0%  +43.4%

Chimerix CMRX Oncology (Glioma) Jazz Pharma 03-05-25 $804mm +72.4%  +85.9%

bluebird bio BLUE Rare Diseases (Gene Therapy) Carlyle Group 02-21-25 $29mm (57.4%) (58.7%)

Paragon 28 FNA  Med. Tech. (Orthopedic Device) Zimmer Biomet 01-28-25 $1,246mm +11.4%  +14.5%

Intra-Cellular Therapies ITCI  CNS (Schizophrenia) COUTIEEIIES 01-13-25 $14,600mm +39.1%  +61.4%

Johnson
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Brookline Capital Markets is a premier healthcare-focused boutique investment bank led by former
executives of top Wall Street firms focused on underwriting and growth capital for private and public
companies with a full suite of advisory capabilities

Y
PN

Leadership With Decades

of Industry Experience

Brookline prides itself on taking an advisor’s

mentality to the complexities facing life sciences,

medical technology, and diagnostics companies in the

capital markets
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Robert Donohue
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Scott A. Katzmann
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Michael D. Rhea
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Hayden Edwards
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hayden.edwards@brooklinecapmkts.com

Sales & Trading Team & Contact Information

Harris Lydon

646.248.5185
harris.lydon@brooklinecapmkts.com
Brian Redican

646.603.6720
brian.redican@brooklinecapmkts.com
Jordan Cooper

646.940.9998
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Michael Dean
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michael.dean@brooklinecapmkts.com
Noah Uzal

646.603.6719
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Jake Hanley

646.248.6718
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Ashley Helm
631.566.1157
ashley.helIm@brooklinecapmkts.com

Jake Ward
646.248.5184
jake.ward@brooklinecapmkts.com

Equity Research Team & Contact Information

Kemp Dolliver, CFA
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kemp.dolliver@brooklinecapmkts.com
Leah Rush Cann
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leah.cann@brooklinecapmkts.com

No part of this material may be (i) copied, photocopied or duplicated in any form by any means or (i) redistributed without the prior written consent of Brookline
Capital Markets, a division of Arcadia Securities, LLC ("BCM"). BCM does not certify to the accuracy of the information provided or referenced herein, which is for
informational purposes only and is not an offer to sell nor a solicitation to buy securities. BCM undertakes no duty to update any information in this material.
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Tyler Bussian, PhD
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tyler.bussian@brooklinecapmkts.com
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Biopharmaceuticals Biopharmaceuticals Specialty Pharma - B @ @ MEDICUS
Company Company Company s, || CRQUINCE S
375,000,000 811,500,000 312,500,000 87,000,000
Follow-On PIPE PIPE Follow-On
Ongoing Engagement Ongoing Engagement Ongoing Engagement Co-Manager Co-Placement Agent Financial Advisor Co-Placement Agent
Capital Markets Advisor Capital Markets Advisor Capital Markets Advisor June 2025 June 2025 June 2025 May 2025
Y ; | Il Scicniific Indusiries, ine.
Immunic | <Y onendo . o .
mmunic | YMUNON FEONY | Ountensity | e | Aquestive
$5,000,000 81,400,000 $1,550,000
365,000,000 $3,250,000 PIPE Financial Advisor to $2,350,000 PIPE
Follow-On PIPE Exclusive Placement Investor Follow-On Exclusive Placement Completed Engagement
Co-Manager Co-Placement Agent Agent Secondary Sale Co-Placement Agent Agent Capital Markets Advisor
May 2025 May 2025 May 2025 April 2025 April 2025 April 2025 April 2025
giOncologi | ALCYSNE ® @y veDicus || Y « NAYA
L Tbie oo, ¥ THERAPEUTICS
rraEms ’MUNON \ C,,,_ﬁwsm!_,‘ BIOSCIENCES
$14,200,000
$3,000,000 Series F'
Convertible Note Convertible Preferred Stock $2,000,000 $4,200,000 $9,500,000
Exclusive Placement Exclusive Placement ATM Follow-On Completed Engag Completed Engagement Follow-On
Agent Agent Sole Sales Agent Co-Placement Agent Capital Markets Advisor Capital Markets Advisor Co-Placement Agent
April 2025 April 2025 April 2025 March 2025 February 2025 January 2025 January 2025
MAXONA] - A - ity
OS THERAPIES %ﬁ% MARKER g Monopar Therapeutics Intensity
PHARMACEUTICALS U n |CYCIVE .-?."‘ Therapeutics THERAPEUTICS
$6,950,000 THERAFEUTICS INC
81,850,000 87,100,000 Series B
PIPE PIPE Convertible Preferred Stock 816,100,000 33,000,000
Exclusive Placement Exclusive Placement Exclusive Placement Completed Engagement PIPE Completed Engagement Registered Direct
Agent Agent Agent Capital Markets Advisor Co-Placement Agent Capital Markets Advisor Co-Placement Agent
December 2024 December 2024 December 2024 December 2024 December 2024 December 2024 November 2024
—_— féat messenger Obpro Obpro @ MEDICUS cw ‘ Crusoe
FORTE BlOSUENCEsw |NC Nova Vision ATLANTIC ATLANTIC rmEma
[\ Acquisition Corparation CoASTAL CoasTal CoreWeave
37,000,000
353,000,000 345,000,000 496,300,000 PIPE 84,000,000 $2,600,000 83,500,000
PIPE Merger Merger Exclusive Placement US IPO Secondary Sale Secondary Sale
Co-Placement Agent Capital Markets Advisor Financial Advisor Agent Co-Manager Introducing Agent Introducing Agent
November 2024 November 2024 November 2024 November 2024 November 2024 November 2024 November 2024
¥ ) . ; 1 J . &
¢ Beyond Air -eyenovia R "yb OS THERAPIES
prOTAGENIC | | A& Beyond Air Y =a 1O “SIMUNON 110 | $
81,275,000
PIPE 820,600,000 34,000,000 36,400,000
Exclusive Placement PIPE Registered Direct Completed Engagement Completed Engagement Completed Engagement PO
Agent Co-Placement Agent Co-Placement Agent Capital Markets Advisor Capital Markets Advisor Capital Markets Advisor Sole Bookrunner
October 2024 September 2024 September 2024 September 2024 August 2024 August 2024 July 2024
Y, VSee = Adial :
- | —
IMUNON e ANTHROP\C | &, /Adial | Aquestive
310,000,000 35,000,000 $110,000,000 38,000,000 Undisclosed
Registered Direct Registered Direct Merger PIPE Secondary Sale Completed Engagement Completed Engagement
Co-Placement Agent Co-Placement Agent Financial Advisor Financial Advisor Introducing Agent Capital Markets Advisor Capital Markets Advisor
July 2024 June 2024 June 2024 April 2024 April 2024 April 2024 April 2024
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